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Canadian Tourism Commission

Statement of Financial Position
As at June 30, 2014
(in thousands)

June 30, 

2014

December 31, 

2013

Financial assets
   Cash and cash equivalents 8,634$             11,918$           
   Accounts receivable
         Partnership contributions 1,244 768 
         Government of Canada 74 474 
         Other 45 48 
   Accrued benefit asset 5,677 5,677 
   Portfolio investments 599 590 

16,273 19,475 

Liabilities
   Accounts payable and accrued liabilities
         Trade 2,346 5,160 
         Employee compensation 1,301 1,787 
   Accrued benefit liability 6,111 6,144 
   Deferred revenue 971 751 
   Asset retirement obligation 521 521 

11,250 14,363 

Net financial assets 5,023 5,112 

Non-financial assets
   Prepaid expenses and other assets 2,622 1,008 
   Tangible capital assets 500 688 

3,122 1,696 

Accumulated surplus 8,145$             6,808$             
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Canadian Tourism Commission

Statement of Operations
For the three and six months ended June 30
(in thousands)

2014 2013 2014 2013

Revenues
Partner revenues 1,659$     1,372$     5,141$     4,759$     
Other 234 178 421 389 

1,893 1,550 5,562 5,148 

Expenses
Marketing and sales 15,122 14,820 27,382 28,699 
Corporate services 1,781 1,998 3,787 4,450 
Strategy and planning 111 153 243 298 
Amortization of tangible capital assets 103 115 207 228 

17,117 17,086 31,619 33,675 

(15,224) (15,536) (26,057) (28,527)

14,496 14,458 27,378 32,332 

Surplus/(deficit) for the period (728) (1,078) 1,321 3,805 

8,679 10,230 6,630 5,347 

7,951$     9,152$     7,951$     9,152$     
Accumulated operating surplus, 

  end of period

Parliamentary appropriations

Accumulated operating surplus, 

  beginning of period

Net cost of operations before funding 

  from the Government of Canada

Three months ended 

June 30

Six months ended 

June 30
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Canadian Tourism Commission

Statement of Remeasurement Gains and Losses
For the three and six months ended June 30
(in thousands)

2014 2013 2014 2013

278$        50$          178$        -$            

(84) 56 194 106 

Amounts reclassified to the statement of operations - - (178) - 

Net remeasurement gain/(loss) for the period (84) 56 16 106 

194$         106$         194$         106$         

Three months ended 

June 30

Six months ended 

June 30

Accumulated remeasurement gain/(loss), 

  end of period

Accumulated remeasurement gain, 

  beginning of period

Unrealized gain/(loss) attributable to 

  foreign exchange
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Canadian Tourism Commission

Statement of Change in Net Financial Assets
For the three and six months ended June 30
(in thousands)

2014 2013 2014 2013

Surplus for the period (728)$        (1,078)$     1,321$      3,805$      

Acquisition of tangible capital assets (19) (8) (19) (8)
Amortization of tangible capital assets 103 115 207 228 
Net disposition of tangible capital assets - - - - 

84 107 188 220 

Increase/(decrease) in prepaid expenses 124 244 (1,614) (129)
124 244 (1,614) (129)

Net remeasurement gain/(loss) (84) 56 16 106 

Increase/(decrease) in net financial assets (604) (671) (89) 4,002 

Net financial assets, beginning of period 5,627 6,783 5,112 2,110 

Net financial assets, end of period 5,023$      6,112$      5,023$      6,112$      

Three months ended 

June 30

Six months ended 

June 30

Effect of change in other 

  non-financial assets
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Canadian Tourism Commission

Statement of Cash Flows
For the three and six months ended June 30
(in thousands)

2013 2013

Operating transactions:
Cash received from:

14,496$    14,458$    27,378$    30,723$    
Partner revenues 2,401 3,727 4,943 5,828 
Other revenues 189 87 334 298 
Interest on cash 45 91 87 91 

17,131 18,363 32,742 36,940 
Cash paid for:

Cash payments to suppliers (13,720) (14,773) (29,206) (31,836)

(3,230) (2,434) (6,808) (6,244)
Cash applied to/(used in) operating transactions 181 1,156 (3,272) (1,140)

Capital transactions:
Acquisition of tangible capital assets (19) (8) (19) (8)

Cash used in capital transactions (19) (8) (19) (8)

Investing transactions:
Acquisition of portfolio investments (4) (5) (9) (10)

Cash used in investment transactions (4) (5) (9) (10)

(84) 56 16 106 

74 1,199 (3,284) (1,052)

8,560 9,424 11,918 11,675 

8,634$      10,623$    8,634$      10,623$    

Cash and cash equivalents, 

  beginning of period
Cash and cash equivalents, 

  end of period

Net increase/(decrease) in cash 

  during the period

Cash payments to and on 

  behalf of employees

2014

Three months ended 

June 30

Six months ended 

June 30

Net remeasurement gain/(loss) 

  for the period

Parliamentary appropriations used to fund 

  operating and capital transactions

2014
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